DALE CAPITAL GROUP LIMITED AND ITS SUBSIDIARIES
UNAUDITED CONDENSED FINANCIAL STATEMENTS FOR THE NINE MONTHS ENDED 30 NOVEMBER 2016

NOTES TO THE ACCOUNTS
*There were no treasury shares in issue as at the 30th of November 2016. The weighted average number of shares has
been used to calculate the Net Asset Value per Share. As at 30 November 2016, the number of shares in issue were
56,207,784.
The Condensed Financial Statements have been prepared in accordance with International Financial Reporting Standards
and accounting policies used in the preparation of the financial statements for the year ended 28 February 2016.
The Condensed Financial Statements are unaudited and have been prepared in accordance with IAS 34- Interim Financial
Reporting Standards.
The Statement of direct and Indirect interests pursuant to rule 8(2)(m) of the Securities (Disclosure Obligations of
Reporting Issuers) Rules 2007 is available free of charge at the registered office of the Company.
The interim Financial Statements are issued pursuant to Listing rules 15.41 and Securities Act 2005.
Copy of the Interim report are available free of charge at the administrative office of the Company at the
2 River Court, St Denis Street, Port-Louis.
The Board of Dale Capital Group Limited accepts full responsibility for the accuracy of the information contained in the
interim report.
Fortenberry Corporate Services Limited- Corporate Secretary

13 January 2017

COMMENTS
General: The Directors are pleased to report a marked improvement in the balance sheet as a result of ongoing new capital raising efforts in the period under review. In this respect the Group has
raised both equity and debt capital which in turn has been deployed to commence with its new investment program as per recent announcements. New investments include USD500,000 investment
in convertible debt instruments exposed to the mining restoration Industry, and a 20% increase in equity in Linked to Africa Management Services. The results of the Linked to Africa Management
Services and its subsidairy AGAPE PCC together with the underlying Cells has been consolidated in the reported group accounts in line with IFRS 10 provisions that allow for an entity to consolidate
investees where it has power over the investee despite not having majority voting rights. Shareholders interest shows improvement when compared to both November 2015 and the Financial Year
ended Feb 2016.
Results : The increase in Group Revenue is attributable to our new Food Sector subsidiary, namely Dale Hospitality Logistics Limited. Its contribution is expected to increase significantly as the
company grows. As expected, the Group's operating expenditure has increased in line with the uptick in deal activity, enhanced management team and investment prospects. The weakening of the
Mauritian Rupee against the Dollar has impacted reporting investment values, however, this has been offset by the fair value adjustment to the investment in Bella Amigo Company Limited, which is a
major part of the comprehensive profit shown in the period.
Outlook: In line with recent announcements, the Directors remain positive about overall prospects for the group in 2017 , of which a number of pipeline projects are expected to come to fruition.
The group continues with the project towards a secondary listing on Johannesburg Stock Exchange.

